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—— NINGBO SHIPPING EXCHANGE

Freight Rates Increase on Most Routes,
B NCFi2.21-2.27

and Composite Index Sees Significant Rise
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Freight Information: NCFI selects the data of the freight in the terms of export CIF and CY-CY. The freight rate includes ocean freight and surcharges.

The surcharges includes:

Bunker/Fuel Surcharge,Emergency Bunker Surcharge,Low Sulphur Surcharge,Peak Season Surcharge,War Risk Surcharge,Port Congestion Surcharge,Suez Canal Transit
Surcharge

The surcharges excludes:

Terminal Operation Fee,Security Charge,Origin Received Charges,Inland Point Intermodal,Booking Fee,Customs Clearance Fee
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North America route: Post-holiday market shipping demand
recovered slowly, but capacity remained tight, supporting freight
rate increases. This week, freight indices in the routes from
Ningbo to East America and West America quote 945.7 points
and 1153.0 points, increasing by 10.2% and 9.2% from one week
ago respectively.

Mideast route: Although market concerns over navigation
disruptions in the Strait of Hormuz have eased, freight rates on
this route were already at low levels. Taking advantage of this
situation, multiple liner companies sharply increased freight
rates on the route. This week, freight index in the route from
Ningbo-Mideast quotes 1129.6 points, having a week-on-week
increase of 82.2% compared with last week.

India and Pakistan route: Although market concerns over
navigation disruptions in the Strait of Hormuz have eased, freight
rates on this route were already at low levels. Taking advantage
of this situation, multiple liner companies sharply increased
freight rates on the route. This week, freight index in the route
from Ningbo to India &Pakistan route quotes 1714.7 points, up
by 66.7% against last week.
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