Week 20, 2020 pPansea

AETE R EHTY, BRENMESMHEEFERFRASSE, RESMAsSnmERImss ™. L4,
FIREE M Fa B RIE T 2k 359 &, EESEREMIEE T 37 &, BRELMSH R 10 &,
BARZ B TERESEMIES (BDI) YT 514 &, BiERN 16. 69%.

TEURRIBUR M 5 MR P HAE 3,842 %Jt, B LA TRk 43. 43%; RUFFERABHM 5 KL T
H# & 5,923 %70, BEATE 6.21% EEIEERMN 4 ZMAEFHHME 4,587 £, BEAT
Bk 7.87%; ABREBBHAL 10 XL FIHME 4,738 E£5, B LA LK 3. 54%; RERIBEMG 7 %
ML EHHMSE 4,133 50, B EFR T 1. 88%.

WEAETT S, B ILEM) B3R BB AL T U2 Y AHRENKIEL STEAMSHIP. H. VOGEMANN H1 AUG. BOLTEN &
%t £l AHRENKIEL VOGEMANN BOLTEN (AVB) iT¥ 6 f 4 JFa M O B AEIT 8 . RSB N

2,400 FETT, M 2022 FEFFIERAT. 7 FEMEZR DYNACOMTANKES B A BUTEESTIACEME) & 15.8 5

W% TR R R AN . IX R DYNACOM 53Rt A& 1 A 1| HEE#iE 4 AR EMmEH
fI—&45, &M NS 5, 500 JTERIT. ZRIIMKT 2022 EFFHEAT. BN, XBEEAN 4 AkKE
FIERE——OFEMIT . BN AT, BEIRETM RERMNELMR 2 # 15. 8 HHEM
AR FEWMAT B, SMMELN 1500 12850 (A4 1.223123%70) , REITHRREHETED 2 8%
AT B HIRE LR LM &%, HRIFE 2022 F£324+. HZ ONOMICHI A5 #:3KRH ASAHI
TANKER 3% 2 8 5 J7#RE M MR FriE #2178, B M & TIER 111 ER, ¥ T 2022 £ F LERAF.

B FMHTE, KREEBRM “AMAZONIT” (56, 952#k B, 20114EVTJHEE @R, 4x30Mi 74 )
EHRPILOW 700 5= TeHi .  “ROYAL EPIC” (56, 0263 E M, 20084EMITSUIZEE, 4x30MiTa4 /) BL780
FETHEARBEIE. “TAURUS TW0” (53, 630FRE M, 2006 M K ERE, 4x35M704 ) LL480
FIETTHE., 20104ESPPELSE 1 R (BRI B #5 A “BALTIC BREEZE” (4x35MEiTe4 ) F120114ESPPEE i i R
ERIBUBE A “GENCO SPIRIT” (4x35Mi%a4Ay) PAL, 620 5 £ T B HEBS A LK . PACIFIC BASIN jf
T B120004EHAKODATE R 145 [ R BB S i “PACIFIC LOGGER” (31, 887#REMI, 4x31Miz4 H) LL360

FIETCHEL BT8R A FIFGAS . /INiAz R 8 YR B AR “SQUAMISH” (18, 920 E M, 20094 H
ZYAMANISHIg i, 3x30. 5Mize4 /) 6505 R uHBAF R LK.
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Week 20, 2020 pansea

% —FMiTi %%, RIDGEBURY TANKERS FIWiRE 3 4F 1% “RIDGEBURY ALINA L” (164, 626 FREM,
2001 4F HHI i) #i&E) M “RIDGEBURY ASTARI” (149,991 #FREMi, 2002 4 NKK #f) &i&) P 3,700
FETITEHES %M CAPITAL SHIP MANAGEMENT. M ZE4E 10 A#2, RIDGEBURY TANKERS —HEIEEKTE
—FMLEWE, HET AW . EVANGELOS PISTIOLIS KHif T wifl s E B BB EE ) MR B4
50%FI B 44331 BA 2, 700 SETEHIH#E 548 TOP SHIPS A1 GUNVOR GROUP MI—XK-FA T, BifgmiN

50, 000 #,E i HFE A ek 25/ MR B R Aitiyh®e “ECO YOSEMITE PARK” #1 “ECO JOSHUA PARK” . iX 2
FE MK GUNVOR 42 FI i T ) CLEARLAKE SHIPING FFH, FHIN 54, M#H 2 E&%EH. FEMEAR
MEDCARE SHIPPING LA 1, 525 J5 35 T HIH RS T UNICORN SHIPPING — A8 10 SEAR#S B /N 2L i #8“ RHINO”
(39, 710 FHLEME, 2010 4F SLS BiE, ¢k 2020 £ 8 A A , K HMAT KE 5 8. EAF, UNICORN
SHIPPING DL 1, 450 J53& TCEIU M8 1 FLBR IR “ INYALA” 4. SAEM A TE, 2015 SEEEKFERIE N
M “CRESQUES” (82, 464CBM) REUE/FEIF T, PA 7,150 AR uHEBLE—FKHAHRAFIH A
5 DORIAN LPG 247 12 4.

P S,  UROK B T 37 0o i AR [ WS AT MU A PR 1l S A8 T AR M fcks (BT 7 S B IR IR K BT B 5
fi#as, &EPHEEEDCERSERSAI6HEZER, REHMMEIRREERESAF S RBUTEA
FRIME AR EHT T R IE NP AT, T T o] Re =D E LA JE A Re3R S . ik, BRI LR SE
T R T-3003R TT/ BB HI =R . S EAARIER FBELRLABKNZ S, HEHRLERT H0F
KM EHHINRZ 5, MRNIE LXK AEA X EEAE T BT KIBR 81 IR E . BT,
HTRENRFTRNR, FIRHEET0%H57 3 1 EERA L TR IRE N ZHNKREREAK S . FTHHR
SRR IEE RS 73 1A R IR FIR, AFHERE, XERRITAIASSERE R KR
I FE T AR B 25 A IR o X BRVFIE AR BARIAR | SR i IT R TR, BEAREREREA . 72 S AT AR KT
HHET, ERAANSIRXBHGE T —BERMM: 2001F&ER “AS VEGA” (10, 59042, G
M) LA2693R T/ MR T, B RS B SRR IR L HEE M R B MRS, 27 AR ZHE M R4S B AEM L
THEEERRANE. Lhms, EARREn eSS UERA, XF%&T
R IERIRE AT . REmL, 7E5H 1680 ZRrzE i T B AHSRES, MAWHHSRFERAK
FHEWR. SR, ZHEXRAEKRHIGH 3003 o/ BMEZZ KM R, BT RE EH4 KR
#r, EH IR R Z BT ZE 29100587/ 8M, MR TTIEEZ WM AE BRI FES, SRR MR
B, FRFESENHHFAR. LW, THEHAASHAFHRRZ. EEFETY, BFOE
R X RFIERERZESA 16H, WEFABRY, THERIR. THEFTRE, ZRERXREEH
prahfe, iRTTA.
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Week 20, 2020 pansea
=\ FrEfthiA
HAREIET R
BR ONE REM/TRU - S5 A (ﬂﬁ) &
1 ]
. (AHRENKIEL
BULKER 6 40,000 WL EEEANT 2022 24 i =X
BOLTEN)
158,000 . T EPEAT H
TANKER 1 HTHTAR (DYNACOM) 2022 55 X
TANKER  2+2 158,000 HYUNDAI BRI 2022 122.3 -
HA
TANKER 2 50,000 ONOMICHI (ASAHI 2022 - -
TANKER)
AR 2020 2021 2022 S RANAEY
ULCC/VLCC 29 27 3 59
SUEZMAX 26 24 15 65
AFRAMAX 19 51 15 85
PANAMAX 13 6 3 22
MR TANKER 136 81 20 237
CAPESIZE 97 65 15 177
PANAMAX 139 82 12 233
SUPRAMAX 121 76 18 215
HANDYSIZE 74 49 5 128
B THEHRBREZARAA _5-
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=\ ZFMRR3Z
BULKER(B )
WEM BEEN Hrg - .

o om @ W o sy FF i
AMAZONIT 56,952 2011 VL7 il MAN B&W  LOW 7 - C4x30T
ROYAL EPIC 56,026 2008 MITSUI MAN B&W 7.8 7 it C4x30T
TAURUS TWO 53,630 2006 MK MAN B&W 4.8 - C4x35T

SPP MAN B&W i i C4x35T
BALTIC 34,386 i 16.2
BREEZE :
PACIFIC ,
o 31,887 2000 HAKODATE - 3.6 W (FGAS) C4x31T
SQUAMISH 18,920 2009 YAMANISHI MAN B&W 6.5 2R C3x30.5T
TANKER(H%)
REM BEFEN s ,
% oAl * L 3
® o om ap i B s FF #
RIDGEBURY G
164,626 2001 HHI SS/DD 04/21
ALINA L (CAPITAL
- EB 37 SHIP
RIDGEBURY SS 07/22
AR 149,991 2002 NKK MANG_(I_B)EME DD 07/20
MAHARAJA SS 01/2020
ACRASEN 147,467 1995 HYUNDAI B&W 34 - LAID UP
LPG
CRESQUES 54,656 2015 DAEWOO MAN B&W 715 HA 82'14263538'\"
LEASEBACK
ECO JOSHUA
RARK HYUNDAI 27 TOP SHIPS  S5+24EHAfLZ
ECO 49,999 2020 MAN B&W RS
YOSEMITE MIPO EACH & GUNVOR CLEARLAKE
PARK
ol SS 08/2020
RHINO 39,710 2010 SLS MAN B&W 15.25 (MEDCARE IMO 1111
SHIPPING)
BIHmHEHREBEBRARSZERALA ~ 4 -
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. IRt IA
w B W B
AR w4 BEM L3 2 e A& (USD/ 42 i) K X
RORO JINGU 17,216 11,404 1992 285(4% (0 375,500 i8R vH) EIFE
VLOC SHG/T(AEQTNG 306,902 39,462 1993 280(&- e IR ) =i
CONTAINER AS VEGA 29,098 10,590 2001 269(ZETRIBATAN) EIFE
DEMO COUNTRY MARKET DRY BULK TANKER CONTAINER
RANKING SENTIMENT PRICES PRICES PRICES
1 India Weak USD 300/ LT USD 320/ LT USD 330/ LT
2 Bangladesh Weak USD 290/ LT USD 310/ LT USD 320/ LT
3 Pakistan Weak USD 280/ LT USD 300/ LT USD 310/ LT
4 Turkey Weak USD 160/ LT USD 170/ LT USD 170/ LT
. TIHEENAATUNE
WO H HAT: US$
W R M B 5 FEHAMS 10 SRS 20 SR 1 EH 2
VLCC $55,000PD
300,000DWT $90M $102M $78M $56M $25M (-10,000)
SUEZMAX $40,000PD
150,000DWT $60M $70M $53M $37M $13M (-5,000)
AFRAMAX $29,500PD
110,000DWT $49M $55M $43M $30M $11M (-2.500)
PANAMAX
70,000DWT $42M $43m $32M $20M $8M $22,000PD
PRODUCT
51,000DWT $36M $39M $31M $19M $7M $17,000PD
B A BTN e 5 RN 10 SEHIAG 20 S HAMY 1 SEf%
CAPESIZE $11,000PD
180,000DWT $49M $49M $30M $19M $10M (500)
PANAMAX $8,500PD
75.000DWT $28M $28M $20M $12M $7M (:250)
SUPERMAX $8,000PD
56,000 DWT $25M $26M $15M $10M $5M (:250)

FE R (+)Rom A SR BB TR (38, () o 2 B L o>
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Week 20, 2020 pansea
75 REHEER
B K13 (BALTIC EXCHANGE INDICES)
AR ¥ A =g JAZ4 EZA SRR
BALTIC DRY INDEX 514 617 1,013 -103 -396 -39.09%
BALTIC CAPESIZE 461 820 1,371 -359 -551 -40.19%
BALTIC PANAMAX 667 704 1,198 -37 -494 -41.24%
LSS LI e 423 413 779 +10 366 46.98%
BALTIC HANDYSIZE 228 239 382 -11 -143 -37.43%
BALTIC DIRTY TANKERS 863 1,105 697 -242 +408 +58.54%
BALTIC CLEAN TANKER 1,163 1,687 516 -524 +1,171 +226.94%
+. BEOBTHEMRSMEEHHEE
BE e TH RN FIOEE
AR REM ML P E — S Tk BRI
T R R B 9
(5 TIC routes) 180,000 3,842 6,792 -43.43%
RO IR A HBT M A 510
(5 TIC routes) 82,500 5,923 6,315 6.21%
&= S AR M < a0
(4 T/C routes) 74,000 4,587 4,979 7.87%
R R A 2R R A 0
(10 T/C routes) 58,328 4,738 4,576 +3.54%
RABAI LS 4 ano
(7 TIC routes) 38,200 4,133 4,212 1.88%
RIWTHLHERZHERALA -6-
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J\.\ HEHTHA
Wi EET
B 5H11H 5H4H A AE Tk ke
BCTI 1,069 1,518 -449 -29.58%
BDTI 868 1,015 -147 -14.48%
DIRTY TANKER fiiZR &% 5H 11 H 5H4H A Tk R
TD1-280K MT ME GULF TO US
SR e 35.2 39.1 3.9 -9.97%
TD2-270K MT ME GULF TO
SNEARGRE e 61.5 76.5 -15 -19.61%
TD3C-270K MT ME GULF TO
BTN 59.8 73.5 -13.7 -18.64%
TD8-80K MT KUWAIT TO
AR AE 144.4 153.3 -8.9 -5.81%
TD15-260K MT W AFR. TO
CHINA “WS 58 67.5 -9.5 -14.07%
CLEAN TANKER Jigk & a% 54 11H 584H A Tk R E B
TC1-75K MT MIDDLE EAST
UL TS 387.5 488.1 -100.6 -20.61%
TC5-55K MT MIDDLE EAST TO
BN 383.3 440 -56.7 -12.89%
CLEAN TANKER ASIA iz _
N R 5411 H 5H4H B BRI
TC7-30K MT CPP SINGAPORE
o e AU 308.9 416.1 -107.2 -25.76%
TC12-35K MT NAPTHA
SIKKAWC)TO JAPAN-WS 362.8 388.3 255 -6.57%
JR ) #%($/BBL) 5H11H 5H4H A AE Tk B
it ks 30.18 27.97 +2.21 +7.9%
WTI 25.38 21.18 +4.2 +19.83%
BIWHmHELHKEATZEFERA A _7-
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HAZHT TSI CFR R EAL R
IM25 £EHEIATE (COKING
COAL CFR CHINA)
FAZHT TSI FOB )
JF AR R T (COKING COAL
FOB AUSTRALIA)

Bh 755
SRS FITEN E JE 7 . 4200KC
GAR /11 FOB B850 E

(INDONESIAN 4200KC GAR
FOB THERMAL COAL)

B EHEH
R
FEEAKIEH
S ASRi:E =1
E MR
FKERH
B OF M 1EH(CFR)
62% it AL LB T
58% fits VL A T

65% i A7 B TR A

[ b K= i i Fe 3
5 A 11 HE &% 5 A 4 HE&HEM®E
110.6 103.37
115 108.4
5 A 11 HEHE % 5 A 4 HE&HEM
24.78
23.82
5H11H 5HA4H
851.4 841
324.4 322.6
26.71 26.63
292.1 290.4
517.4 520.2
5H11H 5H4H
87.85 83.7
77.1 73.1
106 102.35

.\
pansea
JaZE4h BRRRIE BE
+7.23 +6.99%
+6.6 +6.09%
JAZ=A Bk ERNE R
+0.96 +4.03%
JAZE4k B BRI
+10.4 +1.24%
+1.8 +0.56%
+0.08 +0.3%
+1.7 +0.59%
-2.8 -0.54%
JAZRA Bk ERNE R
+4.15 +4.96%
+4 +5.47%
+3.65 +3.57%
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+. ETHFEH B EFHE
BDI-Dry Market Index (01/07/2019-07/05/2020)

05/07 | 514.00
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BUNKER PRICE(USS$/T)
H#l: 2020.05.08

PORT 380CST MGO VLSFO 0.5

ROTTERDAM $154 $221 $188

FUJAIRAH $155 $352 $233

SINGAPORE $179 $ 261 $247

BUNKER PRICES(2019.03.01-2020.05.08)
$880
$810
$740
$670
$600
$530
$460
$390
$320
$250
$180
$110 i
Mar22 13 4 2515 6 2717 7 2819 9 302116 6 272010 2 2313 4 2515 5 2617 7 2819103121 13 3 24
e DATE e SINGAPORE 380CST e SINGAPORE MGO e SINGAPORE VLSFO 0.5
e ROTTERDAM 380CST = ROTTERDAM MGO ROTTERDAM VLSFO 0.5 —— FUJAIRAH 380CST
FUJAIRAH MGO FUJAIRAH VLSFO 0.5

HIFEH: ARERPAEATRE, FRERNHSH. F AT R ERFTRE R B S RENEARIEAETTE.
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