Week 19, 2020 pPansea

FRFEEEATY, BREMMSHRELRET, KAMEEZMHENHEHRIEETER. K,
HIRRIHS MG T B 144 &, EEDAFEHEB TR 43 5, @R ERMSMHEEMkK 25 K, &%
B MR THREESMTES BDI) WTF 617 i, BIEAN 7. 22%.

TEURRIBUR A 5 MR P HME 6,792 %70, B LE TR 18. 09%; KHFFERABHM 5 KL T
H# & 6,315 3270, B LA TR 5.28% EEIAEERMN 4 FMAFHHME 4,979 %55, BEAT
Bk 6. 6%; #ERERIBHH 10 ZMRFHHEMLE 4,576 55, B LA EFK6. 1% RERIBHH 7 40
SR HME 4, 212 E5t, B ERATE 4. 34%.

YEMRTE, AEENER EEEBERT. 4 A 29 H, TREBTEEFATIRGHESHEMRME
F T EpnEss. SR ERMRE AR . FEFH, Dl ‘S84 MARBREZITT 128
12 FXURRNE R B IE A F, XREFTARREMIE NN 5, 400 TETT, MUMEIL 6.5 2% (WEAR
46 Zom) - B, SEPrEMAR 4 8ITER, SREME 152 ANRM, THREREARSE, &
FE B 30 L e AR . BEHIMTHRI 2021 4 E3EFFT, 2022 4 LPERMATEAF, ZWE
WREFEA T EESMIAE £ USREERRAMAAERE . 54, BFEPESFHEEFETIERFRA
7] 578 E HARTMANN £ &7 T 3+2 f# 5, 000 LA K BUBRELE B LPG fHT A [H . |EEM 2, 300 /5
£7T, TR 2022 34T ZRFUMEFE A MAN i LPG XUBRELEHL, RitF EE R4 ER LPG i3
Hif. 54&4 MR LPG A, ZMEAEKlmEE. SaM RIS . B4 J5H, #E DAEHAN
A) 3RS H 3 YASA HOLDING &iE—## 158, 000 FHRE M FHHHym#iT 3, &M 6,000 FET, Tt
2022 R fF .

B —F TS, EIEREs A “CHINA STEEL EXCELLENCE” F1 “CHINA STEEL GROWTH” (175,775

BREM, 2002FFHIEMBDFRAFTRE) EHRUEHE0TETHELATESBER, M LHES
FhEMHER. REE/RESHEM “CERBA” (80, 3704k E M, 20104ESTXEE) A1, 3005 L. 2010
EREKEYET B R E R B AL “ASTA PEARL IV” (35, 220#k E i, 4x31Mi 574 5) fl “ASIA
PEARL III” (35, 217#EM, 4x31Miw4 /M) FABEXRHAE, EEBKLERE MR ZERNENR
T, BADIEBLOW5005R T HEAF B ER. REBIBHAM “IVS NIGHTJAR” (32, 3163REM, 2004
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E HARNATKAT & iE, 4x30mE 574 /) JEIR LAG50 3= utH4, “LOVELY KLARA” (28, 1863 E M, 20024
MINAMINIPPONZE#, 4x30Mi554 ) ZE3K20204E5 H BIRARITEM T, CALOW 4005 & E.

HWER _FHTS, XA REWRN R BERANE S . HNKEER TR, L kR, VLCC
MTTHERIAB R, BHEHET VLCC ZFAFHIRRAZ. VLCC % “DEWI MAESWARA” (300, 149 #FHE M,
1998 4E HITACHI #1&) P 2, 550 FRTTHEL A IS LR, “GRAND LADY” (299, 997 #HEM, 2002 4E IHI
2#iE) DL 3,400 HETHESPIEY XK, ER ML AN “GIESSEL” ; “LUCKY TRADER” (298, 667
FLEM, 2000 4F HITACHI £i%) L 3, 000 /AR T ELFTERRE XK . 5346, FISRHLHF: “PALLAS ORUST”
(114, 809 FHREM, 2004 FE=E7iE) IR 2020 4£ 8 AATHIEMET, Bl 1,400 HETHE. 2002
SEPACET L 38 B BT 254 i 48 “MAKRONISSO0S” (106, 106 #EM, 12 MAEIREM) F1 “AGATHONISS0S”
(106, 149 FHEM, 12 NAEILREMR) WM LAEME 1, 300 FETHE. B— TR % “SIGNAL PUMA”
(105, 034 FREME, 2005 ESMHHEE) PA 1, 790 FETTHESFEELR. ZBM) — 2020 £ 6 AT
AT MR % “HULL 2282”7 (50, 000 #FEM, 12 NFREREM, IMO 1I) EL#44 KSS LINE, 3
WA T 5 EHIH S GS CALTEX A FZ%A i, TRANSOCEAN LA 1, 900 AE TR D’ AMICO I
GLENCORE [J6%t /A 5] GLENDA INTERNATIONAL SHIPPING F& T fJ MR2 ji%5 “GLENDA MEREDITH” (46, 147
EM, 2010 FIAREE, REESKCHEEE, 5. FFROE 2020 4 2 F@ED) WA, HREIEE
7= TRANSOCEAN MEBAAIZE Ll RERIWHS, HAF LA 14 BTEBEM. BASM “LADY HILDE” (3, 183
#FE M, 1998 4 KANREI NARUTO #tifs, 3, 442CBM) 7E 2020 4F 6 H JEFINB MBI T, HELTH L
Ko

FAET, FEREREREmERES. KM & ERESN R 2 >BEEKB5H15/16H. AERA
REEZF PR EELFIHEN, ZH LR RIRZEM R BT RERBHBT, BN THRMARR
fILETTRE, & FEIGEUNE KR . THRECLBEEAM R, BT b2t K
ERBZE, MANREZFANRAEEBERME, AR EGERNBRTRERER—IMEE. BETY,

B ESEKHBHBERI5H 15H, REBUFA DX T340 BB/ i Rs) vr LA &4 47 1)
BENL (R CE7ERTRIMPPERIARAR) ,» (ENIEEMEEETR, JEMRATEANE, BORERERR
F, MR EEREEMAONE R KA TN . ELIAFKTHHET, &5 AW
ELFERMSL T FEk B EEMARKILZ HIEME, 20024E8E /K “ZEA HAMBURG” (12, 254% M, 150
PR, T SEATHE) FN20034E 7&K “ZEA JAKARTA” (12, 2343300, & 150ME R, F SEATHE) 3 BL3003E
TO/RBRMRAL, H HEEEMAM R ASAEMBLSEE IR ZHH M RHRE. Lnhyg, BFS
S AT EEKBIS A L6H, AT L@ RE R SR AIEE Lk S, H86E AR et —F
FEK BT —EFLEFI5H25H . 35 0 S i 2 i RTEE SR T, 2 A B FIR AT
A EER R RNELZFOAULG B . ZHEW, T8 BASEAR LK H KA S, S5H
BT E R, BEEEBEK THSEEERSA TE. £2ESMHEEZFABRY, igex
ViEl. AR, THRBEFARURTHEFKEEHEAEREZE BB TR, BWERMZ .
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—.\ HEMETHIA
B EEIT R
W KR REW/TE - s O g
H A
BULKER 3 40,000 SHIKOKU (KISARAGI 2021 - -
KISEN)
+HH
TANKER 1 158,000 DAEHAN (YASA 2022 60 -
HOLDING)

TANKER 4 Len) N SRR 2022 54 FEMEIFLSE
TANKER 8 120,000 T E B AR 5T 2022 54 Fehi B 154F
LPG 3+2 5,000 CBM FREE P fe 2022 23 XA

: (HARTMANN)
AR 2020 2021 2022 S RANAEY
ULCC/VLCC 29 27 3 59
SUEZMAX 26 24 15 65
AFRAMAX 19 51 15 85
PANAMAX 13 6 3 22
MR TANKER 136 81 20 237
CAPESIZE 97 65 15 177
PANAMAX 139 82 12 233
SUPRAMAX 121 76 18 215
HANDYSIZE 74 49 5 128
B THEHRBREZARAA ~5-
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=\ ZFMBRR3Z
BULKER(BX & AE)
REM BEEH iz - .
o om @ W o sy FF i
CHINA STEEL
INCL BB TO
EACERFEINGE 175,775 2002 ChINGEB B&W 2 HHE G CHINESE
CHINA STEEL CORP EACH CHARTERER
GROWTH
CERBA 80,370 2010 STX MAN B&W 13 - SS 10/2020
ASIA PEARL 35,220 C4x31T
\Y : N ) LOW 5 o BWTS INCLED
ASIA PEARL 35217 AT HIB KR EACH Al YET TO BE
1l : INSTALLED
TANKER(H%)
BEM BiEEN iz .
g I S S
e oom o M LG I
DEWI "
MAESWARA 300,149 1998 HITACHI B&W 25.5 i i 38,959 LDT
GRAND LADY 299,997 2002 IHI SULZER 34 i BBk Y 39,797 LDT
LUCKY -
TRADER 298,677 2000 HITACHI B&W 30 R Bk 2 40,459 LDT
PALLAS MID-AUGUS
S e 114,809 2004 SAMSUNG MAN B&W 14 - — = [VER
AEATEONE 106,149 MAN B&W SS 05/2022
= 2002 HYUNDAI 2 -
géKRON'SS 106,106 B&W EHer SS 08/2022
g'UGN'T':L 105,034 2005 VAN MAN B&W 17.9 rh SS 04/2020
DELIVERY
06/2020,
HULL 2282 50,000 2020 SAMSUNG . - E'E'fl\(l*éss INCL 5 YRS
) TC TO GS
CALTEX
INTEGRITY 46,803 2004 HT\AulggA' B&W 9 H SS/DD DUE
BWTS
FITTED
Sl'éi'\l'z%’?m 46,147 2010 HYUNDAI MAN B&W 19 TRAxEOCE SS/DD
PASSED
02/2020
LPG
KANREI —— Sz T
LADY HILDE 3,183 1998 NARUTO B&W - WM LK END JUNE
DELIVERY IN
SINGAPORE
B THEHRBREZARAA ~ 4 -
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. FAEHhiA
w B W B
AR w4 BEM L3 2 e A& (USD/ 42 i) K X
ZEA 300(F KA, 150 MR,
MPP HAMBURG 29,980 12,254 2002 SR ENFE
300(F KA, 150 Mk,
MPP ZEA JAKARTA 29,901 12,234 2 E
J 9,90 23 003 S )53
DEMO COUNTRY MARKET DRY BULK TANKER CONTAINER
RANKING SENTIMENT PRICES PRICES PRICES
1 India Weak N/A N/A N/A
2 Bt Weak N/A N/A N/A
3 Pakistan Weak N/A N/A N/A
4 Turkey Weak N/A N/A N/A
F. THEEYATMMNE
WO M BARL: US$
W R M BEE 5 FEHARG 10 SEHAG 20 FEHARG 1 EH 2
VLCC $65,000PD
300,000DWT $90M $102M $78M $56M $25M (-25.000)
SUEZMAX $45,000PD
150,000DWT $60M $70M $53M $37M $13M (-10.000)
AFRAMAX $32,000PD
110,000DWT $49M $55M $43M $30M $11M (5,000)
PANAMAX $22,000PD
70,000DWT $42M $43M $32M $20M $8M (:3,000)
PRODUCT $17,000PD
51.000DWT $36M $39M $31M $19M $7M (:3,000)
AR FEM DR 5 RN 10 SEHIAG 20 FEHARE 1 S
CAPESIZE $11,500PD
180,000DWT $49M $49M $30M $19M $10M (-2,000)
PANAMAX $8,750PD
75.000DWT $28M $28M $20M $12M $7M (:250)
SUPERMAX $15M $8,250PD
56,000 DWT $25M $26M C1M) $10M $5M (+500)

TR (F)Rom A B A TR 0, ()R A A R PR Tl ol >

W
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75 REHEER
B K13 (BALTIC EXCHANGE INDICES)
AR ¥ A =g JAZ4 EZA SRR
BALTIC DRY INDEX 617 665 985 -48 -320 -32.49%
BALTIC CAPESIZE 820 964 1,290 -144 -326 -25.27%
BALTIC PANAMAX 704 747 1,190 -43 -443 -37.23%
LSS LI e 413 388 752 +25 364 48.4%
BALTIC HANDYSIZE 239 247 382 -8 -135 -35.34%
BALTIC DIRTY TANKERS 1,105 1,550 645 -445 +905 +140.31%
BALTIC CLEAN TANKER 1,687 2,170 536 -483 +1634 +304.85%
+. BEOBTHEMRSMEEHHEE
BE e TERE AL IS
AR REM ML P E —FEnHE Tk BRI
T R R B 9
(5 TIC routes) 180,000 6,792 8,292 -18.09%
RO IR A HBT M = 5a0
(5 T/C routes) 82,500 6,315 6,667 5.28%
&= S AR M 2 ro
(4 T/C routes) 74,000 4,979 5,331 6.6%
7 SR AT Y T 0
(10 T/C routes) 58,328 4,576 4,313 +6.1%
RABAI LS Ao
(7 TIC routes) 38,200 4,212 4,403 4.34%
RIWTHLHERZHERALA -6-
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Week 19, 2020 pansea
J\.\ HEHTHA
WEBH TS
Eiced 5H4H 4H27H A AE Tk BRI
BCTI 1,518 2,190 672 -30.68%
BDTI 1,015 1,536 521 -33.92%
DIRTY TANKER #iZk &% 5H4H 4H27H A fE Tk BRI
TD1-280K MT ME GULF TO US
UL s 39.1 98.1 -59 -60.14%
TD2-270K MT ME GULF TO
SNEAFORE e 76.5 156.3 -79.8 -51.06%
TD3C-270K MT ME GULF TO
A 73.5 152.3 -78.8 -51.74%
TD8-80K MT KUWAIT TO
SN ABERE S 153.3 199.4 -46.1 -23.12%
TD15-260K MT W AFR. TO
ST, s 67.5 144.6 77.1 -53.32%
CLEAN TANKER ik & 2% 5H4H 4 H27H A Tk R
TC1-75K MT MIDDLE EAST
UL AR 488.1 507.5 -19.4 -3.82%
TC5-55K MT MIDDLE EAST TO
BN 440 460.6 -20.6 -4.47%
CLEAN TANKER ASIA fi _
N MER 54 4H 4 27 H AL BRI
TC7-30K MT CPP SINGAPORE
e AL 416.1 373.9 +42.2 +11.29%
TC12-35K MT NAPTHA
SIKKA(WCI)TO JAPAN-WS 388.3 438.3 -50 -11.41%
JE i #% ($/BBL) 5H4H 4 A 27H A ME Tk B B
it ks 27.97 23 +4.97 +21.61%
WTI 21.18 12.93 +8.25 +63.81%
BIWHmHELHKEATZEFERA A _7-
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Week 19, 2020 pansea
N ERAEERNBIEH
[ b K= i i Fe 3
gL 5 H 4 HEBE M 4 F 27 HEEM K JAZE4L Tk R E
RSP TSI CFR H EAL 5
IM25 £EHEIATE (COKING 103.37 128.63 -25.26 -19.64%
COAL CFR CHINA)
AT TSI FOB A FIEAL
JR 1R 52 (COKING COAL 108.4 132.15 -23.75 -17.97%
FOB AUSTRALIA)
1 5 H 4 HEHEM#E 4 A 27 HEEMHKk JEZ4k, Tk BRI P
SRS FITEN E JE 7 . 4200KC 23.82
GAR /11 FOB B850 E ) ) 0
(INDONESIAN 4200KC GAR AT s SR
FOB THERMAL COAL)
FREHEE 5H4H 4/ 27H Az, Tk R
ESISRi=1) 841 839.8 +1.2 +0.14%
LR KFRE 322.6 319 +3.6 +1.23%
ESISRlE =k 26.63 25.98 +0.65 +2.5%
ESSR EEi=E 290.4 292.1 1.7 -0.58%
KEIBH 520.2 531.6 -11.4 -2.14%
H O M E(CFR) 5H4H 48 27H JEZ24, Tk BRI B
62% i o7 B A 83.7 834 +0.3 +0.36%
58% it A LR 73.1 72.55 +0.55 +0.76%
65% i iz B PR 102.35 102.05 +0.3 +0.29%
B THEHRBREZARAA -8-
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+. ETHFEH B EFHE
BDI-Dry Market Index (01/07/2019-01/05/2020)
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BUNKER PRICE(USS$/T)
HEi: 2020.05.01

PORT 380CST MGO VLSFO 0.5
ROTTERDAM $129 $226 $206
FUJAIRAH $126 $349 $211
SINGAPORE $ 155 $245 $247

BUNKER PRICES(2019.03.01-2020.05.01)

$880
$810
$740
3670
$600
$530
3460
$390
$320
$250
$180
$110

Mar22 13 4 2515 6 27 17 7 2819 9 3021 16 6 27 20 10 2 2313 4 2515 5 2617 7 2819 10 31 21 13 3 24
—DATE e SINGAPORE 380CST e SINGAPORE MGO e SINGAPORE VLSFO 0.5

e ROTTERDAM 380CST = ROTTERDAM MGO ROTTERDAM VLSFO 0.5 =——FUJAIRAH 380CST
FUJAIRAH MGO FUJAIRAH VLSFO 0.5

HIFEH: ARERPAEATRE, FRERNHSH. F AT R ERFTRE R B S RENEARIEAETTE.
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