. i _{% b b 1)
= TR i ' - N L

seamaster

YOUR GLOBAL CONSULTANT
FOR DRYBULK BUSINESS

TR E R
2018 & 42 HR .58 277 Hf

BEDEn

HEKET
8.6 /
bic)
2009 181,000 3. BREHM
20,500 / 1 N
HEKETHE
2. BEO A FFA 1 2 )
1530 53 s EHANE (ET) mHAE (AR®)  EMb HhEf
CTC1118 18625 129,203.49 0.04%] 6.9371
CTC1218 19575 135,793.73 11.91%) 6.9371
CTC0119 14508 100,643.45 37.80%) 6.9371
14,750 / CTC0219 12267 85,097.41 26.70% 6.9371
CTCQ119 13189 91,493.41 9.92%) 6.9371
CTCQ219 14417 100,012.17 8.33%) 6.9371
3. BREM CTCQ319 19358 134,288.38 5.24%) 6.9371
CTC2019 18045 125,179.97 7.16%) 6.9371
1051 66
PTC1118 12617 87,525.39 7.78%] 6.9371
BSI 58,000
PTC1218 12658 87,809.81 2.18%1 6.9371
11,500 /
PTC0119 11554 80,151.25 5.90%) 6.9371
PTC0219 11508 79,832.15 0.02%1 6.9371
PTCQ119 11668 80,942.08 0.49%1 6.9371
_ PTCQ219 12658 87,809.81 0.80%1 6.9371
A V2
E’q*ﬂj(:': 1MA2H (%7':/9{) PTCQ319 12033 83,474.12 0.20%] 6.9371
BREY 11B2H b ER 2017 £ 11 5 2016 £ 11 B PTC2019 12274 85,145.97 0.11%1 6.9371
18412 666 22385 14706 STC1118 11465 79,533.85 10.31%] 6.9371
12263 419 11160 9319 STC1218 11499 79,769.71 3.38%] 6.9371
11743 765, 10438 7824 STC0119 10949 75,954.31 6.66%| 6.9371
9617 146 9332 6656 STC0219 10653 73,900.93 3.92%) 6.9371
STCQ119 10781 74,788.88 0.84%1 6.9371
BIERR : BFWERERE X STCQ219 11932 82,773.48 0.92%1 6.9371
STOQ319 11424 79,249.43 0.99%) 6.9371
STC2019 11634 80,706.22 0.21%¢ 6.9371
11 A 2 B EB(3ET) HUER BRI
fRE fY: FEEMH P )| ReRTS AR LA  EeRTS LRARBETE.
N 3 1L
160000/10%  FG§®4% Dampier - 55 8.569 0.1431 7&5 E’g 7@ + ﬁﬂl j:El 54
160000/10% &8k Tubarao - 55 21.305 0.158] 2800
160000/10%  ®E53Esk Saldanha-55 16.633 0.006] 2600 —" —_
2400 +——p—— -
130000/10% 7Bt Newcastle- # 1 12.972 0.011} 2200
70000/10% ZRiBf% Hay Point - #310 12.645 0.225| 2000
65000/10% ENfB1%E Samarinda- [~ 7.104 0.354] 1800
50000/10% ENfR¥E Taboneo- [ 8.082 0.479] 1600 ‘—.:,‘:g\a‘ 3 ——— .
. 1400
50000/10% JE(BESR Surigao-BER 8.997 0.158) .

BABRR ;. LBIER R P CDFI

AREFHELIPRRTELATFHER , ROAXLE
NEWXERENDIEN . FRENRRENBRLTABES . R

iz, kxH5I1H.

R R TR T EARIE. ST
REBEF TEFATAGHNATGAEFE

1200

1000 e S e S .
800 e
oo | o o= = = -
400
200
o : ‘ ‘ ‘ ‘
¢ & @ & & @ & &
§ & g & & ¢ 58




i

seamaster B R ES Bk

FOR DRYBULK BUSINESS 2018 E 42 ﬁ,ﬁm\% 277 ﬁ

Texas Harmony 2018 38,501 Toyohashi SB
Toyohashi 38,501 ' Texas Harmony ’ Green Gem 2018 38,503 Shin Kochi Jyuko
Dowa Line Co Ltd  Shin Kochi Jyuko 38,503 Banglar Samriddhi 2018 38,800 Jiangsu New YZJ
‘ Green Gem’ Mitsui & Co Bulk Avanti 56,024 2006 Mitsui SB (Tamano) 125
loannis Zafirakis 73,305 2004 Namura Shipbuilding Reg 10
~FmEig Frognal 52,544 2005 Tsuneishi Cebu 105
Pacific Explorer 177,456 2007 Mitsui SB (Chiba) 21
*CAPE ZENITH" (180, Star of Nippon 75,845 2004 Sanoyas 9.8
2010 , Imabari SB Saijo ) Noble Group Baltic Spire 28,545 1997 Imabari SB Marugame 5
3000 “TENSHU MARU” (180,630 La Louise 31,764 1998 Hakodate Dock 5.9
2010 , Tsuneishi Cebu) 9 2900 Global Star 83,601 2010 Sanoyas 19.1
Nissen Kaiun “PACIFI C EXPLOSE&ER” (17" IRAEAR BRI BREY DWT  {RREt PREEAf
2007 , Mitsui SB (Chiba)) 2100 Solar Ember 1997 171,081 Pakistan 9.32
Solar Arion 1994 128,826 Pakistan 8.51
“ GLOBAL S T@8ROL . 2010 , Sanoyas) Golden Sea 1993 26,456 Bangladesh
1910
&M
T
Fia s
o FRIER(ET /B0 10 A 29 A e
MR BZHE _
11250 / —  Ultrabulk FE 166.5 75,
A 'Anangel Unity’ 2015 179818 A 'Gorgoypikoos' 2005 76498 g, B, &=H 441 2.01
11 15-20 11 20-25
37,500 T 5-8
12,750 /| —
A ccL ‘Genco London’ 2007 A “Jubilant Dream’ 2016
177852 11 56 170000 10% E 5H3 m% ;"é jTE,/ ﬁ
- 1 17-20
22,000 I — 86 |/ Fh 11828 108268 Tk
Minmetals 90000 /
A ccL 'Aquahope’ 2007 / 30000 / 72.89 76.73 5%
177173 —
22000 / — A 'Shinyo Endeavour 2002 63.69 66.98 4.9%|
RGL 170000 10%
A ‘Alkimos’ 2013 95300 11 18-20 3 B mﬂe}iﬂa(; jT[,/ﬂT-E) 11 H2H
11 3-6 86 |/
- 15,000 ! 90000 / #h[X IFO380 IFO180 MGO. MDO
— / 30000 /
A ‘Pedhoulas Cherry' 2015 82013 — b 500(-0.5) 507(-0.5) 685(-24 )
10 26 BEFR : BRI NBREESH XA i 505( 1) 525( 1) 790( 10.5)
- e £ 509(2.0) 516(2.0) 755(-15.0)
A 15200 1= £ 520(12.0) 540( ) 730(10)
A ‘Star Flame' 2011 80448
1 i ZE: 515(-9) 522(-9 ) 622(-14.5)
16750 | Fujairah 488.75( 7 1) 499.25(-.5) 755(2%)
675,000 — B3 457.5(-10.0) 656(-9)
A 'Kavo Alkyon' 2005 75409

FREFHELSERRTELATFNEN , RN XLEFLMNEREREEETEEARIE. REFHELRRE
NRMKERHNARAEN . AREWRRENBARARBES, R, REBEF TEANER N ATELUEMR
FE. Z&RFEIA.



http://www.balticexchange.cn/

L 1

seamaster B R B AR
2018 F 42 Hi 558 277 5

YOUR GLOBAL CONSULTANT
FOR DRYBULK BUSINESS

S BT EIE - 0185 8 BREROMT ERESH

ER Z A O %0 7454 FERIHHO%E
TIREFEXEIRERE—FE m
SR A FIL
( :MYSTEEL) -
“ ‘ ZEE&IT 89,354,000 0.67%] 709,919,000

) BERR - P EEX

B By Ao (11 A 2 )

Mysteel 62%Fe CFR Tianjin UsD 74 3]
10 31 TSI 62%Fe  FOB Brazil USD
TSI 62%Fe  FOB W.Australia usD
“ " “ FREX 4k 62%Fe  CFR CHINA CNY
1L8 PR 62%Fe  CFR CHINA CNY
! Mysteel 62%Fe  CFR TANGSHAN CNY 590 51

BIEKIR : THE STEEL INDEX. Jb& FR. H4NER. RNk

; ] ¥ FOB M& S4y @ EoT/if

B v Kty 1 H2H 10H268 %Efb
’ ’ ’ M Pb Lump 62.5%  Dampier
‘ ' Pb Fine 61.0%  Dampier 63.35 66.4 3.05)
Newman Fine 62.3% Hedland
Yandi Fines 57.3% Hedland  54.35 56.75 24|
SSFT 62.5% Tubarao  51.65 54.6 2.95|
! 10CJ 64.5% PDM 73.2 75.35 2.15]
BIEFRIR © ROWK

; ; N BN NN IEIER
,.

2019 162.11 163.35 0.76%]
189.99 190.1 0.06%
. R 135.45 137.76 1.68%)
176.05 177.04 0.56% |
PR : RNk
43 N 3
FEANBEREKNESYT AEOR)
ETE . .
FA2E0 N EEHOBRE A 132700
T -
535 5
Wi 5 2000 o EAEE
me o LAEE
1500
P
1000
HEH 19
e 2 s
FoE 2 0
B B Eee wEd mmE ESE MUE  oBE dtew
Fi Ed
0 05 115 2 25 3 35 4 45 5 55 § 65 7 75 B B5 9 95 10

AREFHELIRRTEATFNER , RLANXLEFRMNEBRERTEETFEMRIE. BETHERIRE
REMRERHNRAEN . ARENERRERBRRARARBES. R, REBEF AEAEHNATFELUEMR
FE, Z&RHEIA.



http://baike.sososteel.com/doc/view/34255.html
http://baike.sososteel.com/doc/view/35615.html
http://baike.sososteel.com/doc/view/69390.html

seamaster

'YOUR GLOBAL CONSULTANT
FOR DRYBULK BUSINESS

| §

R ER

2018 £ 42 HAE58 277 HA

(R : % 5 S )

11 2
OCFI 1107.42 2.04%
1168.98
2.37% 901.33
0.64%
5-6 475 |/
03 / 2-3
441 |/ 16 /
4-5 369 /
2/ 1.5-2
50.6 / 04 /
2-3
458 / 1.1 /
2-3 472 |/
1/ 1
OCFI 22.11 2
2

®Z 5
BORLE 2868 2901 1.1%]
BRI  BRETRNM EERA

FREREORREFZH (11A2R)

p-: 1] =E & 1N 4
5455 430.5 27%1
511.1 496 3%1
2375 2385 0.10%)
551.5 517.5 6.60%1
1608.1 1444 11.40%1
1442 159 9.40%)

BHERR « RAOVREN

BB DM (10 A 31 H)

b2 ]k mh BEHX BN ME Al
Platts ZL‘Z;’:;J':;‘ Low Vol FOB FOBEAUS £jt

Platts :nggﬁawd Ve ek FOBEAUS X3

Platts gﬁ:‘;um Low Vol CFR CFR HE ES

Platts HCC 64 Mid Vol CFR China  CFRHE ES

S)C'S (104326 5500 X £3 CFRIM CNY 62409 072,
@B NE 5500 KF3HiE FOB #i8%& CNY 571 0

BEKRR : PLATTS, RESGRKM, HEERZEMN

AFEFHELIRETEATNEN , RAANXLEFENABER TEETEEARIE. REFHEEREE
NRMKERHNARAEN . AREWRRENBLARRBES, TR, REBEF TEANERNATELUEMR
FE, Z&RFEIA.



seamaster

YOUR GLOBAL CONSULTANT
FOR DRYBULK BUSINESS

L

BXREE : FE 9 BISMEEHOXSHER
LEIBIN 28% (R : BRER=RR)

11 2
2018 9
28% 4
9 759
594 9
801 95%
73%
9 132,248
93.7 153,510
738,472
3
4

AREFHELRET ELATFHEN , BLAMXLEFESNEBYER TEETEEARIE. REFHELIRE
ARMKFRHN RIS . ARENRREARARANIBES, TR, REBEF TEMNERN ATE UM
FlE, Z&RH51A.

TR ES AR
2018 & 42 HiE. 58 277 HA

¥..

B
=E
ER
Fa AR 2E
BE 915 800.5 12.5%1
BIEKRIR - BREITTE AN ROR™2BM
.
2018 F 7 A ER# O E (7 M)
Ex tB ~B 7374
33 52 3.7%
BIERR - BXEITRAN BOR=RM
=

2018 £ 7 A RZ#H OE (™)
ER +tA Vay;) 2N 4
Brx
EE
ngx
BRAFIL
BE 60 59 1.7%1
BERR - BRETHRAN ROKR=EN
BENECEL R MBEKTE
BREKE . REWBMEERT XN

25000

2000 M-ﬂ
15000 W‘M

—o+—BPI - TCA
10000
—=—P2A_03
5000
0
SIS IR RSN NS NS NN N N S S S

K T F I F P F T

OISR

(P2A-03: FENTRL A AN BLAT 2 FEVE B W AT, AT — D ERZARIIALA, SEMNER I GIBRE A, )



seamaster

'YOUR GLOBAL CONSULTANT
FOR DRYBULK BUSINESS

270,000 15 165
97-100
280,000 42 180 100,000
10 10
260,000
145 135
97 Vitol 750 150
20
70,000
AR REREHE
5 112.5 130,000
135,000
107.5
130 400,000
450

B momsmE T B 11 A 2 H
BRRR | EBHOBRIE IR X

# R s

75000 fZR;iE;E-H4 (CPP, naphtha condensate.)

55000 H%5i8iE-B2 ( CPP , UNL , naphtha condensate )
38000 SEEFRREE ( CPP , UNL , diesel )

80000 b #B-EZR ( naphtha )

FosmmErEm 11 A 2 B
BIRRR | BB WIS IR X

%R 78 3

280000 hERiGE-KE
270000 HREEiE-FnE
270000 HREEiE-HE
260000 FEERIRE

AREFHELIRRTEATFHER , RLOANXLEFRMNEBRERTEETFEMRIE. BETHERIRE
REMRFRHNRAEN . ARENRRRERBRRRBES . R, REBEFAEFANEHNATELUUEMRE
., Z&RH5IA.

| §

R ER

2018 £ 42 HAE58 277 HA

110 80,000
132.5- 2.5 1125
142.5-145
240
EETH MiEEz)
WS 121.25 12.191
WS 130.28 1.221
WS 141.56 1.567
$ 2025000 607147
ERAEH M)
WS 40.27 4.5
WS 99.38 7.25¢
WS 97.79 6.871
WS 96.46 8.211

120
130
37,000

38,000

10



. L I
Py 11020 ’ albS 1L

seamaster B R B AR
2018 F 42 E% 277 H#A

YOUR GLOBAL CONSULTANT
FOR DRYBULK BUSINESS

-

Partners NE A ' d
TRADEWINDS Eihises FRE 4R
2018 TRADEWINDS d \
14 ‘
VesselsValue )
44

VesselsValue

1101 .
“ “2019 2020 "
p . ”
“ Capital Product
5,000teu “ »
2019
" VesselsValue 10 31
1,966
1,100 Evangelos Marinakis
50 2260
25 28 1120 « ) .
B IARETERRT 160,000 Amore Mio I " “ .
2001 2880
Partnership
620
2017 970 u "
69
54 Capital
57 - 47 “ »
Partnership
72 0.09 / “ . .
VesselsValue “
2018
85 2010
2010
98 "

2018 30


http://baike.sososteel.com/doc/view/34255.html
http://baike.sososteel.com/doc/view/35615.html
http://baike.sososteel.com/doc/view/69390.html
http://baike.sososteel.com/doc/view/69390.html

| §

~ seamaster ARG AR

'YOUR GLOBAL CONSULTANT

FOR DRYBULK BUSINESS 2018 E 42 ﬁll—‘\% 277 ﬁ

%%ﬂ% ﬁ%F%#éﬁummLW% ﬁ%%zmoﬁLﬁL@mL¢uﬁa,mn@ﬁﬁﬁﬁ&%ﬁﬁ*lﬁmg
FECEMBE RN ZEELTRATZ —. AFKNEEL S REAEFBEL NERER, HPAZHELLAN
FAMER T, A —MAFHEHNERN. LEEIBELHFRAE Bl R EERB D w50, B2 NiEEEA
ZMFBM AN <SR, EEENEZET Y 20 RIGFNEE. 20134 A, LiBERNIEELHRAF BN 6 K E IR
HENFEANRT FFARZ H AL AR Z—. 20164 2 A, BCABETMIEAE 5 B3k WL o0 FFAZL 5 &4 A .

FEARAE R TEUR I B A TS (CAPE) g5 b, i Sy A ER A 4 M - A i ] 1 KBSk A Mk 3R AR AR 22 40 R
FIZAT Z I AME G I LM i RS S SN 4 75 07 [ IR &5 B8 32 D N E I — U . ARG, AR —HBEAEAR
Wit 2Va L T AR S R Th, B IR i e A s T A R A, St S AR AR R R R
B IR 55

TELCZ Ah, 16 20124F 8 A g e & 404 IR A 7 3RAZ 3 & TS AE ) BT BURIAE i 2 ()i s Fa £ S
www.balticexchange.cn, A [EVE P % A SERIHE 3 I Fe 2, B8 B BT AR AR Hh SCHR BB A SRz £ 5
[EHA_ LW 5 IR AAAS 20 3 T V8oL, RS . TR A Sk %

B &7
AR % 137 5
FE E R KE 1601 %, 200051

1. +8621 5206 9898
fEE: +8621 5206 6767

Email:cape@seamasterltd.com
AT ML www.seamasterltd.com
W AR BRSO AE: www.balticexchange.cn

AREFHESHRFETELATFNEN , RAANXEF SN ERERTBETEEMARIE. REFHELRRE
RAMRERHNRAEN . ARENRRRERBRRRBES, R, REBEFATEAEHNATELUEMF
iz, ZERR5IM.



